2

THE DALy EVENING TELEGRAPH—PHILADELPHIA,

WEDNESDAY, AUGUST 26, 1368.

- ——

=%

SPIRIT OF THE PRESS.

EDITORIAL OPINIONS OF THE LEADING JOURFALS
OPON COURRENT TOPIOB—GOMPILRD EVERY
DAY YOR THE NVENING TRELEGILAPN.

Sepator Sherman and “The World” on
Finanee,
Pomithe N. Y. Trilitene.

The Hon. John Sherman recently imade,
what {8, in the main, an exoellent, convindog
Republican speech at  Hillshorongh, Ohio.
The dead fly in this pot of generally {ragrant
ointment was & declaration that the five-
twenty bonds of the United States may, ln,hls
opinion, be paid off in greenbacks. The World
geizes this as a “'big thing'' for the Copper-
head party; and 8o we counsider it, Says the
World:—

sWhat has Benator Sherman seen 1t to say
on the greenback gquestion ? Nolhing, osr-
tainly, whion can hieip hils party in this Presl.
dentinl election, He bhas simply spiked aund
surrendered thelr guns, The Republlican p at-
form, as gll tke Hepublican Journsais ioterpret
11, 18 a gold platform; It asseris, they Say, the
duly aud obligation of the Government Lo pay
the principal ol the Five-lwenly bonds in coln,
The DLemocratie platform, on Lthe conlrary,
asserts that they are payable In the lawinl
money of the country, Now, Senalor Sherman
procigims, in subsiunce, that, after the most
fnithinl and protrscted study of the sabject, he
18 oconvineced ihat tne Uhleago platform is
wrong, and the New York pln}.?rm ;;lrlgu‘:

ed not, to be sure, express his opinlon
{-llun t}::m of lapgosge, but he 18 hardly less
frank and explieit than If he did.”

—We do not consider Senator Bherman
quite fairly ropresented in the above passage;

ot we feel that he has earned the praise of
the World at a ead cost to himself, Let ns see
exactly what he says, copying the World's
extract from his speech:—

wHat bere the diMcully arlses—May not the
United States pay this debr In lawfal money,
guch s8 the law compels ull other oreditors Lo
take? or must It be In gold or silver coln?
Now, this depends upon the eantract between
the parties. When a natlon deals with & party,
and stipulates 1O pay mooey, the presamption
18 tbut the money to be patd Is that kind of
money reongnized nmoog nallons, unless some
other money 18 sulpuisted for in the contraot.
Now, wheu we come Lo ook &t the law, whioh
18 the essentlal part of the contract, we flad a
provision thata kind of money defloed In that
act and called lawtal money,shall boea lawful
tender In payment of all debl, public and pris
vate, excepl Lthe interest of the public debl,
which must be puld in coln, Now [ have
reasoved aboul ihis matter wvery ofien, In
public and private discussion. I have made
and answered colinternl nrgunments In speeches
and reports; but my mind always comes
back to this conclusion—luatl, noder the law,
the contract Lelween the creditor and the
United Siates was that the ereditor shoald loan
the Uplted Stales lawinl money, or paper
money—that the United Sintes woald pay the
interest nt six per cent, In colo; aod that tha
United states might, at the end of theflveyoars,
return to the creditor nls prideipal sum fo Loe
game money loaped to the Government, or
might postpone Lhis furtwenty years, But npon
this question there is & diversily of opinion, not
confined to pariles, snd e wiole of It grows
out of the conditlon of our curreney. The real
breach of faith In tls matier s not with the
bondh Ider—it I8 wilih Lbe note-nolder. [t
affects the bondnolder only ny It aifeetssall other
creditora, The bonduolder 18 no more a craditor
of the United Sta'esthan the note-holder. We
hnve always complled with onr promises to the
bondholder, butl never 1o he nole-nolder. We

romiselo pay the noteon demand, butdon’tpay
L at ull, aod refuse even to Lake Lt for our bonds
except al a discount. This Is the key to all our
financlal diseredis. Il we will pay our noles,
or make them equal to aother money, all the
trouble sbout the bonds and nigh prices disap-
pears. Do we refuse Lo pay the notes because
we can't pay them? Notat all. We could pay
them easily with the gold in the Treasury, or
redeem thal amount ol tnem, 0 Lhat the rest
would be equivalent to gold, Woy, then, don't
wodoll? Yhe answer 18, thal to do it abraptly
would so contract the currency us to loterfere
with the vast business operalions of Lhe counn-
try 1t will compel the deblor class Lo pay their
debis in a different mediom or money than the
debtl wascontracied In. It wonld sa ldenly re.
doce the neminnl valae, DUL BOU Loe real value,
of nll commodities, Prices would fall from §1
to 7V cents, Now, everybody admits that we
must come lo this some 1lme: bal wll sbrink
from e Ineviable distress at the chunge,
Now, what we want Is to gradually bring ap
the value of our notes to par with gold, and, 1if
possible, without 100 gréal contiaction of the
currency, or oo abrupt a change of prices."

Comments by the Tribune,

I. In go far as Senator Sherman may maan
that we ought to pay all our National obliga-
tions in coin or its full equivalent, we heartily
agree with him., We bhave steadfastly hsld
and urged that onr Government should have
resumed specie payment in full directly after
the sarrender of the Rebel armies—at least as
early as the 1st of August, 1865. The depre-
ciation of our paper currency wai then very
moderate—far less than it now is—our revenus
was much larger than at present, because of
the higher rate and wider sweep of our in-
ternal taxes. If Huogh M:Calloch had then
acted as well a8 he talked —if, after nnanswer-
ably demonstrating, in Lis Fort Wayne speech,
that resnmption was at ones our duty and our
intérest, he had npot staltified kimsell by
propoging to eflect that resumption after
eighteen months more of needless and there-
foredishonorable bankruptey—if he had simply
(say on the lst of January, 1566) posted up,
over the front door of his Department, *The
United States have resumed specie payment,”
and thenceforth acted accordingly, receiving,
paying, and every way treating gold and
greenbacks as of equal valae—we should have
thia day been hall a billion less in debt to
Europe and in no danger of national disgrace
through national villaiuy. Ourdebt to Earops
waa then very small, and would have growo
no larger under resumption. We had two
millions of bales of cotton to sell at good prices,
and only needed to offer our creditors whosa
debts were accruing or past due some new
bond that they would take as soon as eash,
and there wad no serious obstacle to resnmp-
tion. Had Mr. McCalloch been & man of tras
courage, ready to translate his words into
deeds, the orlsis wonld have been met and
pasged long ago.

I1. Sin®% Mr. SBherman pronounces every
greenback a promise to pay coin on demand,
and asserts that the fallure 80 to pay it is “a
breach of faith’'—since he adds that we ocan
80 pay them if we will—since he nowhers inti-
mates that it wonld be honest, or even lawful,
to issue additional greenbacks wherewith to
an (1) our interest-bearing bonds—and sinoce

6 truly says that the only obstacle to resump-
tion is a popular dislike to have our gham
values reduced 1o real valnes—we cannot re-
alize that the partisans of the proposed Pen-
dleton-Vallandighamm unational swindle can
make much capital out of Jolin Sherman; and
what little they do make is based on & false-
hood. For

IIT. Mr, Bherman's one mistake—and it is a
very grave one—lurks in his assertion, that
“‘nnder the law,'’ the contraot between the
UUpited States and its creditors was that *‘the
United States might, at the end of five years,
return to the creditor his principal sum in the
game wovey loaned to the Government, or
might pqm poneé it fox twenty years,” We will
prove this not 50, to ths | onviction of any jm-
partial arbiter, Here are our proofs;

1, No human being intimated, at the time
the Legal-Tender act was passed, that the
Five-twenty bonds authorized by the spwe act
might be paid off in greenbacks. On the gon-
trary, that aol guarde 1 against such presamp.
tion by providing, not that the Five-twentisa
ghould Le payable In gresnbacks, bat that the
gresnbacks shonld be at all timea fundable in
Five-Awenties at the pleasore of the holder.
Need we argue that this provision is uttarly
irreconeilable with the aisumption that the

Five-twenties were payable, after five years,
in greenbacks ! Look at the text of the pro-
vigion; and in order to leave no room for cavil,
we shall quote the whole first seotion of the
Legal-tender aot:—

YAn ael o authorize fhe faeue of United Stoates
notek, and for the redemption or funding thereof
and jor funding the floating debl of the United
Mtalea,

“uaction 1. Be il enacted, elo., That the Bsore-
tary of the Tremwury i neruby nuthorized to
jskpe, on the credit of the United States, one
pundred and Ay milllons of dollars of Unlted
Btates notes, not besriog lnlerest, piyable to
benrer, at the Treasury of the Unlied Statas,
and of such denominations ns he may deem ex-
pedient, nol less than five doliars each.

v Provided, however, That ity millions of sald
notes shnil be in ilen of the Demand Treasurcy
Notes sutbhoriged to be 18sned by the aot of Jaly
17, 1801, which sald demaad notes shall be taken
up a8 rapidly as pracileable; and the notes
herein provided for subsututed for them: Aud,
Provided further, That the amouat of e two
issues shall ot no Yme excosed ths sum of one
hundred and ANy milllons of dollars; aad
such notes herein authorized shall ba recaivie
blo In' payment of all taxes, internal duaties,
exclren, debls (excepl dutles on Imports) and
t‘lemm:-‘ln against the Unlted State of every
kKind whaisosver (excepl for Interest upon
bonds and notes, whloh shall be pala io colu )
snd  shull slso be lswinl money and 8
Jegal tender in payment of all debls, pablie aud
private, within the United States, and of
all clalms and demauds against the Unlled
States, of every kind whatsoever, except dutios
on Imports and interest, as aforesald; and
Dy bolder ol mald United Slates
voles deposiling any sum not Inss
than fifly dollars, or soma multiple of fifly
dollars, with the Treusurer of the United Sinies,
or ¢lther of the Assistant Treasurers, shall re-
cejve In exchange thersfor duplioate cortifloates
of deposit, one of which may be traunsmitied Lo
the Secretary of the Treasury, who shall there-
upon Issue to the holder an equal amount of
bonds of the United States, coupon or regils-
tered, as may by sald holder be desired, bearing
interest at the rate of six per centum per
annum, payabtle semi-anunally, and redesm-
able at Lhe pleasure of the Unlted States alter
fivesyears, and payavle twenty yesars from Lhe
date thereof; and such United States noles shall
be recelved 1he same as ooln at thelr par value,
in payment of any loans that may heroafter be
gold or negotiated by the Secretary of the
Treasury, and may be relssued from time to
time #8 the exigency of the publle loterests
may requlie,”.

—Now if the bonds ara not, but the Legal-
tender act is, indeed (as Mr, Sherman asserts),
“‘the contract’’ betwesn the Government and
the holders of those bonds, il is very clsar that
it i8 the whole aot, and not a few words
wrenched from it, that constitutes such con-
tract. Here is the only section relied on by
Mr. 8herman and the World to prove that the
five-twenty bonds may, after thay have run
five years, be paid off in greenbacks; and
their reliance is solely on the words “‘these
potes shall be lawfol money and a legal
tender in payment of anu debts, public and
private,”’ e¢to, Snppose, now, that this meant
—a8 we kuow it did not—that the five-twently
bouds might be paid off in greenbacks, that
provision would not nullify the *‘contract
that the aggregate of gresnbacks in existence
shounld never excesd one huodred aud fifty
millions of dollars, nor that egnally important
stipulation that any holder of greenbacks to
the amount of £50, or any multipla of §iU,
may at pleasnre send them to the Treasury
and receive Five-tweunty six per cent. bonds to
the eame amount. Does npot this provision
clearly prove that Mr. Sherman’s and the
World's congtruction of the Legal-tender pro-
vision is false ¥ Can the law reslly mean that
the Goveroment may pay off the boods in
grwnhmks, but that the holder of the green-

acks may instautly demand that they bs
converted into bonds again 7 What honest man
can need further proof that the Sherman con-
struction is fallacions ¢

Bat luok at the fifth and last section of the
game aol:—

Seetlen 5, And be 1L farther enacted, That all
dutles on tmported goods shall be pald (i oolo,
or in demand noles heretofore auihorizod Lo ho
recelved , and by law recelvuble, In payment of

publie dues: and the coln &0 pald sbull be set
HI'J] reonsn H.l"'l'l'll fiiLIl.l, i l“l’]ﬂlell s follown —

CFirst: To the puyment in coln of the interest
on 1the bonds and notes of wthe United Statea

“Hecond: To Lhe purehnse or payinent of one
per centum of the entire debt of the United
sStales, to be made within each fiseal year afier
the tirst day of Ju'y, 1862, whieh 1s to be sel
apart @8 B sinkivg tund; and the In‘erest of
which shall In hkKe munner be applied to the
purchase or payment of Lhe publie debt, as the
Seorelary of the Treasury shall, from tlime Lo
time, direct,

“Third: The resldue thereof to be pald lato
tho Treasury of the Unlied States,™

~—Thig i3 the law (the intervening sections
relating to the new loan, and mnot beariog
npon the matter in hand), of which Mr. Bher-
man and the World wrest a single line from its
context to prove that the Iive-twenty bonds
are legally payable in greenbacks. Woe sub-
mit that the very section whence their live is
wrenched proves the exact opposita,

But if thera can be room for donbt on the
subject, we snbmit that the contemporaneous
exposition of those who framed the law, and
those who sold the bonds, must dispel that
doubt. Wae Lave already (unoted over and
over again Mr. Thaddens Stevens' averment,
in advocating the Legal Tender aot, that every
greenback was fundable ‘‘in  United States
loans, redeemable in gold in twenty years''—
“ipayable in gold in twenty years''—‘‘secured
at the end of twenty years to be paid in coin,"’
ete. We bave guoted also General Garflald’s
averment, in the face of Mr. Sievens, General
Butler, and their Democratic allies, that

“Thus, Mr, Speaker, | bave shown Lnat, when
the original KFive twenly Band bill passed Lowe
House In 1862, all wto referred 1o the subj-el
staled that the prinetpal of these bonds wias
puyible in gold; thal the gentleman rom Peonn.
Byivenin (Mr, Bteveus) s0 stated five distioet
Hmes, und no member sucgosted noylnlog to
tue contrury; that whieon in 26 that gentlemnn
raised & doubt on foe suhj=ol, he was promptly
metl by the statement ol W& lending wember of
the Commitiés of Wuss wod Means that he
never before beard of such a suggrallon, an i
nobody on the Gommittea of Ways und Meaus
dreamed of the possivLiiy of paying tuem in
anything but eoln,'”

—Is this the trnth? Three succassive
Becretaries of the Treasury have oflidally
corroborated it. Who coutroverts it! No-
body attempted to do so in Congress, We

| bave challenged the World to attempt it; its

only answer is the silenca ol consclons vil-
lainy. Who apswers General Garfield ¢ If no
ope speaks, then ia not the pretense that the
5-20 bonds may lawfully and honestly be paid
off in greenbacks the most barefaved scoundral-
ism that ever proveked the general scorn of
mankind?

——— e
The Logic of Reconstruction.
From the N, Y, Times,

The perversity which led the original geces-
glonists to subordinate allegiance to the Union
to & logical abstraotion reappears in the
Charlegton Mereuwry's quernlons comments on
the alleged inconsistencies of recoustraction,
The Mercury demands definitions at every
stage, and proposea to coudnct the alfairs of
Goverpment io rigid complianos with the rales
of Whateley, We are sorry that Sonth Caro-
linlan chivalry can find no better employment
for its epergies than in this kiud of controversy.
The State must work—not argne —itsell ont of
adversity; and those of ita peopls who are
afilioted with the idea that they are a privi-
leged olass must make up their minds to meet
facts resulting from their own folly. Whatele
will be of no more uss to them now than Cal-
houn, and*prayers addressed to Jupiter will be
us eflective as appeals to the logie of sither,
The times mova too fast for the schoolman.

Besldes, when the Mercury insists that tha
people canpot be treated “‘as native Rebals

| aud slaves by foreign cenguest at the same

Ume, " and that the advocsts of the Congres-
stousl pelicy 1s boand to maks Lls cholos and

stick to It, we are not ealled to listem Lo any-
thing new. Itis astale and profitless story.
As a matter of logle, parhaps, Congresa woall
have heen spared soms trouble, and parhap
algo some inconsistencies, had it at the ontsat
laid down a defloite rule, in accordance with
one or the other of the Mercury's hypotheses,
By mno possibility, however, could it have
plensed its present opponents.  Had it troated
them, avowedly, a5 oonquerad and allen ens-
mieg, banished their leaders, and made their
whole property liable for the paymeant of the
cost of the war, it would not have excesded a
conneror'a rights, Civilizad precedsnts might
have been adduced for all this and mors. Wa
cannot imagine what the Mercury wonld have
said in the presence of that contingency, for it
would be known only in ante-war history.
Bat the class for whom it spaaks wonld donbt-
less have oried as laatily as they conld againat
such oppression. They wonld have protested
as vehemently against the logic of congnest as
now they protest against the lack of logic in
reconstroction,

Or had Congress chosen the other oconras,
and adbered inflexib!y to the view that the
Southern people shonld be treated as *‘native
Rebels,'’ thiuk you the temper which oblains
expression in the oolumns of the Marcury
wonld be aatiafled ? Buppose, for instanca,
the Government rebelled against had resolved
to signsalize the danger of f&ubullifm by hang-
ing certain of the leaders, and banishing
others. And supposs Copgress, in the exer-
clse of & right in such cases unochallengabls,
had enacted the conflscation of Ruebsls' lands
and property, and the divizion of both among
the Union soldiers and the fresedmen. Would
the disciples of the Mercury bave been better
gatisfied? Wonld they have then admired the
inexorabie logic which now they orave !

The truth is that reconstruction derives a
large part of its justification from the faot
that it ia the growth of necessity rather than
the workimg of & premeditated plan. Wae
have alwavs belleved that a prompt and mag-
panimouns settlement of the diffivulty wonld
have been best, and that conrse might have
been adopted but for Mr. Johuson's evident
desire to keep the process of restoration iu
Lhis own hands. Congress assumed ocontrol
of it and has kept it. At firat restoration was
offered on the mild and not ungenerous terms
of the Fourteenth amendment, which the
South unwisely rejected. What could Con-

resg then do other than what it has done !

3y refusivg the (erms of the smendmeant, the
Bouth raised an issue which the -loyal States
conld meet bat in one way. Wers the people
lately in rebellion to dictate their own terms,
or were the people who suppreszed the Rabal-
lion to say what pgunarantees of future peace
ghonld be exaoted? This was the question
suggested by the Boulh, ascting under the ma-
lign ivflaence of Mr, Johuson; and Congress
was coustrained to meet it in the most devi-
sive manuer. Oal of this exigency, thus
created, came the Reconstroction acts. It is
not incumbent on us, or on anybody, to claim
for them the merit of perfection. In several
partionlars, unquestionably, they might have
been better. That they are not better is a
circnmstance for which the South is indebted
to the Democratic representatives, whose aid
erabled the ultra radicals to carry their points.

With all their fanlts, however, these acts
bhave restored seven States te the Union. The
logic of the process is a matter of no moment,
practically. It has served its purpose in
geven Btates, and—may be with changes
suited to the circumstances—will doubtless
fulfill its purpose in the remaining threa.
By this test reconstruction must be judged.

Unconverted Rebels may assail it, bitterly as
they please, They may denounce its work-
ing. They may display their arrogant anger
at the organization of a political power which
reduces the old slave owning oligarchy to
oo parative lusiguitloavce. Bull, reconstrao-

tion 18 deing it work. It is bringing back
the Sonthern people to participation in the
Government on & basis which for the first tims
renders the Sonthern institations Republican
in fact as well as in name, We are satisfied
with this result, withont caring to balance the
abstract reasoning for and against it. We
should as soon think of caloulating the worth
of reconstruction by reference to Babbage's
logarithms a5 of estimating its excellence
according to the logic of Whatelay. Tnuse
amusements bsst belit the stagnation of
Charlegton.

With all their leisure the chivalry may
sometimes be caught tripping. Tuey may be
students of Whateley, but they do uot always
remember his logic. Vor instance, they con-
tinoe to represent the Rebellion as an effort to
achieve liberation from & Union which typifias
bondage, while they profess a desire for re-
storation to the Union as it was, as a means
of regaining liberty. They point back to
their share 1n the Hebellion as to effurts to
attain liberty and iodependence; and with
the next breath call for nneonditionsl resto-
ration to the Government, which, according
to the logic of the Rebellion, was a gall-
ing tyranny. Tley boast proudly of Rabasl
prowess, and yet in their hatred of Radical-
1=m, exalt the old Government as “*honored
at home and respected abroad,”’ which Gov-
ernment they attempted to destroy. Para-
doxes like these abound io the Rebel speaches
of the .pregent campaign, The JMercwry in-
dulges them occasionally, as when 1t prints
gide by side protests agalnst the abject bond-
sge 1o which the despotism of reconstruction
Las reduced the whites, and prophecies of
electoral victory by these sawme ensiaved
whites over their Republican tyrants, Thess
way be pardonabls discrepancies. At least
they prove toat logic is not ownipotent, even
in South Carolina.

But why prolong a conlroversy about forms
aud terms which events have stripped of real

significance ! The practival question is, not

it is & fact—mnot whether it is the eonsistent

‘ whether reconstruction is logical, but whether

application of a well defined dogma, but
whether it accomplishes the resulta at which
its promoters aimed, Dy this test, and not by
anythiog to be fonnd in Whateley or Calhoun,
| the work of Congress will be judged. It has
| It vindioation in itz success.

The Democratic State Convention—Breaks
ers Alead.
From the N. Y. Herald.

There is goivg to be a severe atruggle in the
Democratic State Convention on Wedossday of
next week over the nomination for Governor,
aud from present indications it seems highly
probable that the prize will fall to the share of
the rural Democracy, as represented by the
Leirs, exeoutors and assigns of the old
Albsny Regency, The ontzide impression has
been that the fight lay between New York and
Kings, and that the Demooracy on the two sides
of the Esat river wers prepared to tear eaoh
other in pieces over the rival olaims of the
Baron Von Hoffman and Misther Murphy, of
Brooklyn, DBut the fact is that the contest
has a much wider gignificance. Henry C.
Murphy has been an aspirant in the Ssnate for
Governor on the Democratio sids for the past
geven or eight years, as Charles J. Folger has
been on the Republican side, and with no batter
succes. This year he Lias heen encouraged to
wake a bold efiort to attain the goal of his am
bition; but the leading Demoorstio politicians
of the rural districts who have given him their
conutenanos have only beon using him as theay

vere aoctstomed a few yoars ago to uss Ver

unbdo Weod—to break the strength and fnlla

enoe of the Demooracy ef the Sonthern portion
of the State, and, after haviog rendered him
iustromental in pulling their own chestnuts
out of the fire, will let him go his way with
burned claws. The real struggle I8 batwaen
Tammany and the Albany Regenoy—batwaan
the Demooracy of New York, with its immenss
majority packed into one looality and ths
Demoernoy of the Btate eoattered abont in
spols, but searcely anywhere powerfal enough
to seonre looal trinmphs. The office of Gov-
ernor in iteell is of very little importance.
Sinece the adoption of the present conatitution,
stripping the Exeontive of a large portion of
the power he formerly posses and giving
the wleotion of judges and all important officers
to the people direot, the patronage has barely
been enough to rid an inoambent of his own
poor relations, The palary, about equal to
the pay of an ordinary lrouk-kesper in a re-
spactable commercial house, is insuffoient to
meet the expenses of the position. Bat in the
event of SBeymour's election it is balieved that
the Democratic Governor of New York will
exercise a large influence over the Federal
appointments, and hence the anxiety of the
lvaders of Tammany and the aspirants for the
sucecession in the Albany Regency to seocnre
the nomination.

Tawmany puts forward John T. Holfman as
her candidate, and demands his nomination on
the ground of personal strength as shown in
the large vote he polled last Devember in this
oity, and on the plea that he was vonoted out
by the Fenton canvassers in the Western part
of the Btaty two years ago. Sanford E.
Church i3 the aspirant from the interior, aud
he is playing a shrewd game. He takes
Murphy by the hand at Saratoga, fills him
with the hope of support from the rural dis-
triots, and thus keeps up the fight batween the
Democrats at this end of the State. When
the Convention meets he will be found im the
position of the ahar{: lawyer, who, having
tostered a litigation about an oyster, i3 geen
swallowing the fish and banding the shslls to
the parties to the suit. In other words, he
will play over again the game of Beymour in
the National Convention, and, after knocking
the heads of New York and Brooklyn together,
will carry off the nomination himself.

Church is the rising man in the State. Hs
is stronger than Beymour, with more sonnd
gense and greater firmness of purpose. He

artakes of the character of the old Silas

right and Marcy school of Democracy, and
is, moreover, full of ambition. He aspiras to
take control of the Albany regency as the suc-
cesgor of Dean Richmond, and he had the aid
of Peter Cagger before his death to help him
into that position. If he caun secure the oflice
of Governor he will so direct the federal pat-
ronsge under Heymour, in the event of a
Democratic national victory, as to complataly
wipe ont all rivals in the State, and to con-
firm him in the post of leader. Hs is pra-
bably more familiar with State policy than
any other living Democratio politician, and
would make a good Governor. His reign might
not be long at the head ot his party, for the
reason that he has political aspirations to
gratify and a fortune to wake, and must
neces:arilly raise up jealousies aud combi-
nations against him, from which a man lika
Dean Richmond, posseasing large wealth and
rejecting political office, would be exempt.
But he wonld make his mark while his power
lagted, and would not fail to secure the rewards
due to bis friends. Thus the contest at Albany
pext week promises to be sharp and personal,
and its effect on the election in the State may
be important, At all events, the prospeot is
not very promising to Seymour, who is com-
pelled to look om ata repetition of his own
policy played by other actora. As the sinews
of war come from New York Tammanpy is very
likely to draw cloze the strings of her plethorio
puree il Hofimann should be defeated, and to
allow the eleotion to run itself. Oao the other
hand, the Albany Regency has mever placed
any great trust in Seymour, and Church, who
was used as 4 catspaw in the National Conven-
tion, oannot be expected to have wmnch heart
in the election of the Presidential ticket. The
Murphy movement may be regarded as out of
the field; but between the Democracy of the
city and the Democraoy of the conutry Say-
mounr may look for an nneasy time,

Abandonment of Africa.
From the N. ¥. World.

Up to & very recent period, the radical lead-
ers have confidently expected to cover their
overwhelming failure in November with a re-
gpectable show of African assets in the rotten
boroughs radically reconstruoted at the Sonth,
But ss a relinnce for radical sucoess, even
Africa is abandoned. Mr, Greeloy says in the
Independent, that even in South Carolina,
where there is a preponderance of black
voters, of the thirty thousand majority,
twenty thousand may be constrained to vote
for SBeymour, or not to vote at all; and ‘‘so of
other Rebel States; we cannot rely on one of
them till the votes shall have been polled and
the result declared.”” “A Staunch Republi-
can'’ writes from New Orleans to the £vening
lost:—“The Demoorats are making great
bavos in the black field of the Republican

party. Since the late election the Repub-
licans bhave completely abaudoned all
clubs apd think 1no more of public
meetings, Grant and Colfax are no mors

spoken of than if they never existed.” The
editor of the leading Radical organ in Mont-
gomery, Alabama, says that he has sustaioed
his paper from his own means for two years
past; that he canwot do it any longer, and
wust abandon the buasioess. Two Grant
electors in the same State are pow stumpiog
for Seymour. The blacks of Florida, enfran-
chised by Cougress to vote for Grant, have
been disiranchised by the State Legislstare to
prevent them voting for S8symour. Kven in
Tennesses, the negro vote can be controlled
only by Brownlow’s bayounets, and Mr, Gree-
ley, in his close estimate of 150 slectoral votes
for Granl, ivcludes but three of the
‘'recomstructed,”” or as he still calls them,
“rebel”  Btates. No wonder Radicalism
is in the domps, and down in the very
valley of the shadow of death. Why, these
ten Btates were to be ‘‘reconstructed” ex-
pressly g0 as to make & sure thing for radi-
calitm, They were to offset, 8o far s they
conld, the loss of Connpecticut, California,
Oregon, Ohio, New York, New Jersey, Pena-
sylvania, Maryland, Delaware, aud West
Virginia, whioch the Democrats have so
thoroughly reconstruoted, and have recon-
structed to sowe purposs, Whils Congress
Las been pretending to reconstruct the Svath-
ern States in favor of the radival party, the
people have really reconstructed several North-
ern States to suit themselves. And now,
when the Bouthern States are needad for ac-
tual use to save the party, Mr. Greelay con-
fegees that the party oannot rely on one of
them, which shows what a rotten resed Con-
press bas been for radicalism to rest on,
The people, who make Copgress, are a surer,
safer rellavce, far.

T 0 R N E X C H A N
RAG MANUPFACIORY.
JOHN T, BAILEY & OO0,

REMOVED TO
N, K, corner of MalKEL snd WATER Suroots
Phlincelplsin,
DFEALEHS IN BAGs aND BAGUGING

E

G

Of every dencripiion, fur
timaln, Flour, Salt, Eaper Plosphate of Lime, Bons
Dust, Ete

Tmrge sod spupl! GUNNY BaGs comstantly on hand
3 ol Inn, WDOL =AUKS,

Jouls T, BalLky daMvn Cascanmy,

218 & 220
S. FRONT ST.

HENV~4

OFFER TO THE

%*H

| 218 & 220
@ FRONT ST.

ANA'-
P

)
& cO-

TRADE, IN LOTS,

FINE RYE AND BOURBON WHISKIES, IN BOND,

Of 15685, 18006,

ALSC, FREE FINE RYE

18267, and 18265,

AND BOURBON WHISKIES,

Of GREAT AGE, ranging from 186 to 1545.

Liberal contraots will be entered into for lots, in bond at Distillery, of this years' mannfaoiure,

—_— =

FLAGS, BANNERS, ETC.

WINES, ETC.

1868,
PRESIDENTIAL CONTEST

FLAGS, BANNERS, TRANSPARENCIES,
AND LANTERNS,
Campaign Dadges, Medals, and Pius,
OF BOTH CANDIDATES,

Ten different styles sent on reoeipt of One Dolisx
nod Fifty Cents,

Ageula wanted everywhere,

Fings In Mualin, Banting, and Bilk, all slses, whole
sale and rewsll,

Polltical Qluba fisted outl with everything they m
require.

@ALL ON OR ADDRESS

W. F. SCHEIBLE,

No. 49 SOUTH THIRD STREET,
5 thp PHILADELPHIA.

——————

FIREAND BURGLAR PROOFSAFES
MARVIN'S 8 AFES.

ANOTHER TEST,.

—

Dove's DEror, 8, C, July 20, 1854
Mesars, WM. M. MihD & CU, ASENTs slalR
VIN'S BAFES, Chnrieston, &, O

CGentism: n; On the pight of she 3a instant our store
and conlenilsa were uesiroyed by nre, and we are
pleased to s4y We bad one of your FIRE PROOY
c ALV ES, which proved 10 be all you recummanded,
Il Lent was A0 great ms 10 melt the orass osudie,
and the plate which con ains whe date ol Lthe paieot,
out Lhe cunteuts were not injured. 1I'e sale coratatued
our books papers, aud poles and bonos to thea woaul
of $16,000; mlso & gold watch, whien had oeen repalred
au0 pinced Lherein the evening velore the fire, Next
day, v Opening toe Sele, Lhe wich Wias touod ran
ping. 10 gIVes Us great pleasnre $0 Gestliy Lo shv ax-
culient guality of your Safes, as they are justly eacl
t}ed to toe highest confideuce of the pub.do. We are
§0/BE to rebulid AL 0oee, aad shall be tu ¥our chy la s
shore l.lmp.hwaun “1:“‘“ t:mlI u;:gsuyou, Bna pur.
chase another Safe, Respect s

DE LORMME & DOVE.

A PERFECT SAFE.

MARVIN'S
CHROME IRON SPHERICAL

BURGLAR SAFE,

Will resist all burglars’ Implements for
any length of time,
PLEASE SEND FOR DESURIPTIVEOIROULAR

MARVIN & CO.,

PRINCIPAL }721 CHESTNUT ST.,
WAREHOUSES, § (Masonic Hall), Phila,,

260 BROADWAY, NEW YORK,
108 BANK NIiBREET, CLEVELAND, 0,

And for sale by our Agents In the principal clties
throvghoot the United States, 626 toihsdm

g, L. M A 18

-
I
E’ﬁ MANUVACTURER OF

FIRE AND BURGLAR-PROOF SAFES,

LOCK MITH, BELL-JIANGER, AND DEALHR
IN BUILDING HARDWARE,
a0l No. 434 KACE Bireet.

DRUGS, PAINTS, ETC.
JROBERT BHOEMAKER & CO,

Ni E. Corner of FOURTH and RACE Sts.,
PHILADELPHIA,

WHOLESALE DRUCCISTS.

IMPORTERSE AND MANUFACTURERS OF

E R,

White Lead and Colored Paints, Putty,
Yarnishes, Efc.

AGENTS FOR THE CELEBRATED
FRENCH ZINC PAINTS,

LDE LERS AND CONUMERS BUPPLIED AT

LOWEST PRICES FOR GASH. 6188
~ PAINTED PHOTOS.
NEW THING IN ART-—

BERLIN PAINTED PHOTOS,

A. B, ROBINSON,
No 9.0 CHESNUT Sireet,
Has just recelved asoperb coilection of
BEELIN FAINTED PHOTOGRAFHS OF

FLOWERS,

They are axqulsite gemas of art, rivalling In beanty,
naturalness of tint, and perfection of form a great
variely of the choloest exotlc flowering plants, They
are mounted on boards of three slzes, and sold from
26 vents to 83 and ¢ sach,

For framlng sud the album they are Incom parably
banuiiul, 8 a5d

COAL.

B MIDDLETON & Q0.
+» HAKLEIGH LEHIGH and EAGLE VHEIN
Kept diypnder cover, P “G

for tamil . Yard, N 1288
Avenue Ofice No. 84 WALNUT Sirset

Z U R E N E,

CONCENTRATED INDIGO,

" dry.~Free from Oxallec Acld.~8s0
For the Lauu &’.’.mun Cartldonte

L Pocket Pincushion or Kmery Bag |n each
A Fatent Pooke Twenty Cent Box, [7 s?‘mumm

For aale by all readiéctable Grocers and Drokglsus,

(CEORGE PLOWMAN,
CARPENTER AND BUILDER,
REMOVED
184 DOCK BStreet,
PEILADELPHLA,

DEALERS IN

To No.

SONOMA WINE COMPANY,

|

I

]

I Eatabllabed for the sale of
FURE CALIFORBNIA WINES,

| 'This Company offer ior sale pure Oailfornia Wines

| WHITE, CLARRT,
| CaTawsA, PORT,
LY, MUSCATE
ANGELICA, cugnf-"..amn.

AND
| botesate sy T OPX OBAFE BRANDY.
wholesale ana reinil, ail of thelr own growirg,
. warranted w gonimin noihlog bat the pu?e}uiu:‘ul.:.n

ErApe.
t, Mo, 20 BANK Street, Philsaelphia.

Depol
HAHN & QUALIN, Ageats f lmrp

JAMES CARSTAIRS, JR.,
Nos. 126 WALNUT and 21 GRANITE Sts.,

IMPORTER OF

Braudies, Wines, Gin, Olive 0il, Ete, Ete.,
AND

COMMISSION MEROCHANT,
FOR THE SBALE OF

PURE OLD RYE, WHEAT, AND BOUR-

BON WHISKIES,
LUMBER.

F. H. WILLIAM s,

41

SEVENTEENTH ANu SPRING GARDEN

OFFEES FOR SALE

PATTERN LUMBER OF ALL KINDS,
EXTRA BEASONED PANEL PLANK,

BUILDING LUMBER OF EVERY DHSCRIP.
TION.

CAROLINA 44 and 54 FLOORING,
HEMLOCK JOISTS, ALL BIZES,

CEDAR SHINGLES, CYPRESS BUNCH SHIN.
GLES, PLASTERING LATH, POSTS,

ALSO,
A FULL LINE OF

WALNUT AND OTHER HARD WOODS.

LUMBER WORKED TO ORDER AT SHORT

HOTIS 7% mwigm
1868. SERUCKIOE 1868,
HEMLOUK,

HEANONKED CLEAR P
BEASONED CLEa K PINE

1868. UHUICK FATTEKRN PLN K 1868'

BPANISH CEDAR, FOR PALTERN
D UEDAK, 247 B,

1£68. 1868.

FLURIDA FLOORING,
FLORIDA FLOUKRING,
CaBULINA FLUOORING,
VIRGINIA FLOORING,
DELAWARE FLOORING)
ASH FLOURING,
FLORIDA STEE SOLID
ARDE,
HAIL PLANK

WALNUT BUs, AND PL
P

1868,

1868.

UT ANK. .5
WAL LIRS ARBECANK: 1868,
WALNUT PLANK.
UBDERTAKKKS LUM bk, 18(.23
WALNUT AND PINE,
1668,  BXAINED evia% T 1868,
IT, ARDS,
WHITE lexﬂlc&%%él?n BO
Lo, CRAA 0¥ goanoe;
1868, SiioHia seaptie 1868
1868.

UNDERITAKERS LUM okl
RED UkDAR
186 CIGAR BOX MAKERS 7
ClUA I BOX MA KKIS
68, giuak mox saxmy Jgeg
NiL
UHEWAY BUCANTLING,

O{JI‘JDAR BHINGLES,

TPRESS sHINGLIS,
11 MAU BRUTHER & L0,
1 0, 2600 SOUTH Stroet.

T. P. GALVIN & CO..
LUN.BER CON.MISSION MERCHANTS,
SHACKAMAXON STREET WHARF,
BELOW SLOAT'S MILLS,

(80 CALLED), FPUILADELPHIA,

AGENTSFORBOUTHERN AND EAST -
Iacturers of Y ELOW PiNK aud nrﬂl..‘uﬁs:“‘gﬂ.ﬁu‘;‘a
BUAKRIES, 6o, sLsli bs Lk py W furnlah ordecs ak
Woolerkle rates, deliverabie st 5oy woomsibiy port,

Constanily receiving sod oo

haud at our whart

BOLTHE LUUSING, BUANIT LING, SHIN-
GLEr, BANTERN LATHS, PICE KT :D
BERUCE, HEMLOU MICHIGAN

) LA

LOCK, sKLECT MICHIOAN a8

CANADA PLANK AND BUARDS,

MATOU BELE-K N KR, A nan
ALL OF WHIOH WILL BE DELIVERED

ATANY PARTOF THE CITX PROAPTLY,

NITED STATES BUILDERS
4, 36, And ¥ &, FIFTEANTH uu:c.lm" B0

ESLER§ BERO,, PROPRIETORS.
Always on band, mede of che Bosl Seasoned Lumbaey

&i low pricea,

WOOD MOULD: 3
aNooD Mt INGS, BRAUKETS, BA LUSTERS

Newels, Balusters, Brackets, and Wood Mouldings

WOUD MOULDINGS, BRAUCKETE, BALUSTHRS
AND NEWELS —

Walnut and Ash Hand Ralling. 8, 3%, and 4 Inches,
BUTTERNUT, CHESNUT, AND
MOULDING 10 order. WA

CARRIAGES.
g8 GARDNER & FLEMING

CARRIAGE BUILDERS,
No. 214 SOUTH FIFTH STREET,
BEELOW WALNUT,

An asortment of NEW AND BECOND-HAND

OARRIAGES always on band #% REASONABLE
Plucnes 16 faweam

Fl.-.'\x.
AlL DUUK AND OANVAA,

OF all nonmbers and brands,
Tent, Awning, Trunk, soad W u’un Cover Duck
Aleo Paper Munufaciurers' Drior Felta from one @
sevaral leet wide

g}

(J\U'ITUN AND
b

Paull g. Belling Sall Twino, sta,
JOHN W, EVERMAN & OO,
No, s JUNKES Al




